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Unyu «Swpwpwlwu wluwpy» Japndnyegni’p Yugddl b UNPURPUSPAULY PRL-h Ynndhg U Ywpnn £ ogunwgnpdyb] dhwyu npwbiu punhwunp punypeh
wmbnbYnipyniu: dbpohuu wpnhwlywu £ hpwwwpwydwu opdwuhg onyuwih Jwppwgdn wwjdwuwynpywd nnowdhwn  dwdlybtivnnud: «Swpwpwlywu
wyuwpy» Ybpndwywu hwoybingniejniup Ywaddty £ ubpluyndu hwuwibh hwupwyhtt mbnGjwwynipjuwu hhdwu Jpw, npu UNPUNUSRPULY PRC-p
hwdwpnud £ Juuwhtih: Uwlwju, UPUPUSRULY PRL-U sh Bpwfuwynpnid, np wyn wbinGywwnynipinitup hwunhuwunid £ jhwndtip b wpdwuwhwyww, b,
htwnlwpwp, wiu swyhwp £ puuyh npytu funphnipn ud wnwowpy' npuk $puwtvwywi gnpéwpp ppwwiwgubine nypnud:

«Cwpwpwlwu wluwpl» Jepinwdnipywu dbe ubpyujwgywd gnpdhpubiph puwnpnieniup wwjdwuwynpywd bt nfuyh punhwupwlywo dninbgdwdp,
pwndp 2nowtwnnijwu dwyw| ni hwupwjht (wju pulwnd niubignn puybipnieinutbph pwdubinndubph uwwndwdp hwoybnnt dwdwuwlwhwnywodntd
duwynpwd dtd hGunwppppnypjudp: <Gunbwpwp, punpdwsd ubGpnpndwihu ypnnniynubpp Yuwpnn Gu shwdwwwwnmwufuwubp pnpnp ubpnpnnutph
guulnyeyniuubpht b wwhwugubkphu: LbEpnpnwdubp ppwlywuwgunn gwulwgwsd wud whbwnp £ wuhwwmwwbu nunwduwupph b jnipngh quwhwwnh hp
ubpnpnwwiht huwpwynpniejniitbpp, ubpnpnuwihu ynpndbih yunnigwépp U npwughg pfunn nhuytipp pninp Ywd wnwudhtu ybpgpwsd wlynphyubiph
gony: Lwfupwu npuk ubpnpnudwiht npnond Yuwjwgubp Ywd gnpdwpp hpwywwgubp, jnipwpwusinip ubipnpnn wbunp £ nwnuduwupph wju
nbnGYwunynieiniup, npp wwpnwwynd £ nhuybiph, dhounpnuybéwpubph W huwpwynp wy| dwiuubiph bwpwagpniejniup: Snipwpwgnip ubipnpnn wbwp &
wnwudbwhwuwnty nwnpnigintu nupdup nhul/GBlwdnin hwpwpbpwygnipjuup bW hwdnqdh, np ubpnpnudp hwdwwwwwufuwund £ yGpohtuhu
ubpnpnudwihtu bwwwnwlubphu:

Luwpwynp Ynpunh Ywd Glwdnph guwuugwd Ywufuwwmnbund gnun ulupugpnipniu £ U swtwp £ nhndh npwbu huwpwynp wnwybjuagnyu Ynpuwnh
Ywd swhnyph uwhdwlwthwynd: Lbpnpnudubpp Gpujuwynpjwé fuwd wwywhnjwgpus s&u UPULUSPAULY PPL Ywd wy dhuwtuwlwu
puybpniejwt Ywd npulb wnbnwywu huptwlwnwywpdwu dwpduph fuwd wwywhnwgpwlwu gnpdwlwinipjwu Ynndhg, htnbwpwp pwhuynid Gu
uGpnpnuiwghtu  nhuybpp hGw, UbGpwnw| nn9 gnuiwph htwpwynp Ynpunmh nhuyp: Tbpnpnnubpu, ndpbp ubpnpniubp Gu Yuwwpnd
wpwnwndnyeny, whwp £ wnbnwy |hubu thnfuwndtph tnwwwunwubph nhuyh dwuhu, npp Yupnn £ hwugbigut) ubpnpywd gnudwnh Ynpuunh:

UPUNUSPULY PRL-U Gupwnpnw E, np hwbwfunpnp bwfupwt ubpnpnuubp hpwywuwgub)p, ghnwlgnid b wmbnyuwy E gnpdwpph hbwn juwyws
gwulugwé hwpluwjpt b ppwjwlywt ywpwnwynpniginitubph dwupt: UPUNUSPULY PPLC-U wwwwujuwtwwmynipeynita sh Ypnd wju pninp
ninnwyh, wuninnwyh hutwpwynp Juwuubph hwdwp, npnup wnwowgt) tu «Cwpwprwlwu wyuwpy» Jbpnwnygjuu dby wnyw nbnGlwwnynipjuu W
htwmunipniutbph dwutwyh Ywd wdpnnowlwu ogunuwgnpddwu htinbwupny:



4 AraratBank Cniljwubpp bwjunpn Jwpwp’ wdthnth

Luwfunpn swpwe UUL pninp hhduwlwu hunbputbpp wpdwuwagntight Stfuuninghwywu ETF-ubph pwdhup ontywyh punhwunip Yunwywnpdwu
npwywt Glwdwwpbipnuyeiniu, pwugwnniejwdp Dow Jones-h: nwl gunuynn wyinhyubipnud (AUM) Yuqdnud £ nbYynpnwihtu 42%:
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Lwfunpn 2wpwpe Ethereum-p gbpwquugtig 3600 nnjwph dwlwpnwyp: Lwfunpn swpwpeyw pupwgpnd UUL wywpunwwnndubph ontlut
wpdéwuwagnbig fuwnp wpryntupubn:

" | Normatized as of 07/11/2025

Last Price : ]
M USGG2YR Index -0.0117 : ]
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Lwfunpn swpweyw pupwgpntd S&P 500-p Lwfunpn swpweyw pupwgpnid Nasdagn
wibbg 0.64 % -ny wibbig 1.27 %-ny

SPY SPOR S&P S00ETF NYSE @ StockCharts.com QOO Frvesco Q20 Trust Hasdag &M ® StockCharts.com

Friday 18-h4-2025 Friday 18-i-2025
Cpen: 623.16 Az Mkt Cap: 645.28 PE 'y +0.64% Cpen: 553.99 Ask Mkt Cap: 357.58 BE A +1.2T%
Hgh: 629.47 Bid: Fuvd Dividend §.72255 EPS: Chy: 43.96 Hughe: 564.73 Bt Fuvid Dividend 242025 EPs: Che +T.06
(RS G18.05 Lagt: Fvid Yigll: 1.07% Lazt Earnings: Last 627.58 Lo 551.56 Last: Fov Vigld: 0.43% Last Earnings: Last: 561.26

Prev Cose 623,62 Ogtionabie,  yes SCTR (ETFX 70.2 Med Earnings: Wolane 348,732,028 Prev Close. 554,20 Optionabie;  yes SCTR (ETFX 81.8 Mext Earnings: Voiume: 222,041,552

= SPDR S&P 300 ETF Vanguard Total Stock Market ETF 0, 21% 8% = Irwesce QQO TrusbtWanguard Total Stock Market ETF 2. 83%
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=EMA(20) 531,29 .I. ? =EMA[20) 513,28 d]
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Lwfunpn swpwpeyw pupwgpntd Dow Jones-p Lwfunpn swpwpeyw pupwgpnid Russell 2000n
Ujwqgbig 0.03 %-ny widtig 0.28 %-ny

ol odurne 209,381,138

DIA SPOR Dow Jones Indestrial Average ETF MySE ®$tockChartscom IWM iSnares Ruzsail 2000 ETF NYSE @ StockCharts.com
Friday 18-Jul-2025 Friday 18-Jui-2025
Cien: 442.93 Asic Wit Cag 37.78 PiE: v 0.03% Cren: 22137 Ak Mkt Cap: 64.98 PE A +0.28%
Highi: 445.7T8 Bt Fuwd Dividend: 6.88554 EPS: Chag: 013 Hugh: 225.36 B Fusd Dividend 2. 59356 (=24 Chiy +0.63
Lowy: A37.46 Last: Pt it 1.55% Lt Earmings Lsat A43.26 Lo 216.91 Last: Fuavd Yigld: 1.4AT% Last Esrnings: Last 22233
Prev Cloge: 443.39 Opticnablel  yes SCTR (ETF) 50.8 Next Earnings: Wolame 17,959,384 Preyv Cose 221.70 Optionakie,  yes SCTR (ETF) 42.0 el Eammings: Wolme 209,351,136
— SPDR Dow Jones Industrial Aversge ETF Wanguard Total Stock Market ETF -3.23% A = ishares Russell 2000 ETF/Wanguard Total Skock Market ETF -10, 215 A
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=2 TE=CME B=6,333.750 BS=48 A=6,334.000 AS=92 0=6,342.750 Hi=6,357.000 L0=6,323.250 V=944,516 L=

~
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Pwdubtunndubph onijw | SGluuninghwywtu npnpwn | Mag7
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S&P500-h Yuwmwpnnuywuhu:

1.75

r1.50

™ 1.00

r0.50

r0.00

r-0.50

r-1.00

Udd (Gpwdthh Gpypnpn twhiwgwhdwtu dwdwuwlwhwnyjwdénd S&P
500-h GUwdwnwptipnieniup gbpwquwugnid L wnwohu
Uwhuwgwhdwu dwdwuwlwhwunwoénid wpdwuwagpwéd
nhuwdhluypu:

S&P 500 Performance

115
Pe- 110
B 107.26
t--p105

100

r95

85




M AraratBank

Taiwan Semiconductor Manufacturing-n  (TSM) hwjwnutg, np Gpypnpn
Gnwdujwyh EPS-p Ywqdb] £ 15.36 NT nnup (= 2.47 UUL nnwp), husp
wmwpblywu 60.7%-nd wybiph £, pwu uwfunpn wwph L gbpwquugbg
Jtipinwwpwuubph uywunudubipp: Cuybpniypjwu hwunypep Ywaqdb) £ 933.79
dhihwpn NT nnjwp (= 30.07 dhihwpn UUL nnjwp), npp bwfunpn tnnwnyw
hwdtdwwn pwpép £ 38.6%-ny L wybpu L, pwu Ywuuwwnbund Ehu
tipinwwpwuubpp: Cuybtipniejniup pwpdpwgpby b vwpblwu Gywdnh wéh

Pwdubwnndubtiph onijw| 2-pn Gnwdujwlh hwaytwnynipyniuubp

JPMorgan Chase-p (JPM) gbpwquwugbg uwwuynn EPS-p 17%-ny, huly
hwunypep qbipwqwugbg 3.6%-ny Ywqdbiny 45.68 dhjhwpn nnwp, npp
Uwhunpn nwpyw unyu dwdwitwlwhwwnwdh hwdbdwwn dGd £ 2.6%-ny:
Lnyupuy 774  dhpnu nnuph  Glwdwnwhwpyh  wpunnunyeiniuhg
hpwdwnybing hGwnn JdbYy pwdtbwmndup hwdwp 2whnypp wéb L 28
gGunny: Lwfunpn wpwpe pulybpnyejwu pwdlbnndubpp wébghtu dnun
1.5%-ny:

1) .
Ywufuwwbunwp  dnn 30%-nd:  Lwfunpn owpwp  puybpniypjwu
0, .
pwdubitnndutipp wébightu dnwn 4.3%-ny:

TSM Tahwsn Semiconductor Mig NYSE ® MockChartscom JPM P Morgen Chaze & Co. NYSE @ HrockCharts.com
Technology § Semcanchctors Friday 18-4u.2025 Francal | Banks Friday 18-4u-2025
Cpen: 220,33 Ask Ikt i 1.25T PE 30.93 A +4 34°% Cpern: 287.07 ATk it Cap: 209.48 PiE 14.94 F +1.54"%

Hah 248.28 Bit Fuvd Divicend: 2.59954 EPS: 1.77 iy +10.00 Hah 202.50 Bt Fwd Dhvidendt 5.6 EPS 19.49 [ w1
L 226.31 Last: Fvdd vigkt 1.08% Lazt Earningz: 2025.07-17 Last: 240.40 Lo 283.01 Last: Fod Wigid  1.92% Lazt Earnings: 2025.07-15 Last: 201.27
|Prey Close 230,40 Optionabie yes SCTR (Liglapsr 853 N Earmings 2025.10-16 Wolume: 83,428,736 |Prev Close: 286.86 Optionabie:  yes SCTR (LraCap): 77.6 Me:d Earnings: 2025-10-14 Velume: 52,221,244 |

= Taiwan Semiconductar Mig/Vanguard Total Stack Market ETF 27,38% {@J = 1.P. Morgan Chase & CoVanguard Total Stock Market ETF 22.91% oaw
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Pwdubwnndubtiph onijw| 2-pn Gnwdujwlh hwaytwnynipyniuubp

Johnson & Johnson-p (JNJ) hwjwnubg, np Gpypnpn Gnwdujwynd dGYy  Netflix-p (NFLX) gpwugtig 4.88 nnjwnph 2whnype JdGYy pwdubnnduh nhdwg b
pwdubnnduh nhdwg 2whnyep Ywqdb, £ 2.86 nnuwp, husp twfunpn gbpwquugbg Ywupuwwnbunwdubpp dnin 1.5%-nY, huly wwpbwt wbp
wwpbywu  hwdGdwun  7.9%-nd wdbh £ W 4.8%-ny gbpwqwugnd £ Yuqdnd £ 16.4%: Culybpnipjwu hwunyep Ywqdb) £ 9.64 dhjhwpn nnpwp,
Ywuluwwnbiunudubipp: Cuybipniejwu hwunyep Ywqdb| £ 25.5 dhjhwpn nnjwp,  husp dh thnpp gwép £ uywuniudubiphg, pwig nwpblwu Yupywdpny gpwughi
husp 6.4%-nd wybh £ uwfunpn wwpdw hwdtdwwn b gbpwquugnd £t 14%  wé: 2uwyjwd 8 dhhnu Unp  pwdwunpnubiph  wybjwgdwup,
uwwunwiubipp: Cuybipnieniup pwpdpwgnty £ wwpbluwu juufuwnbundp'  puybpngggniup hweonpn Gnwdujwyp hwdwp hpwwwpwyb) b hwunyeh wybih
hnnud wubny nbnwgnpdwlywu W pdolwlwu wnbhuuninghwubiph Jwéwnph  Jdtnd Ywufuwwnbunwubp: Upryniupnd puybpnigjwu pwdubnndubpp ujwqgb)
pwpén  gnigwuhgoubipht:  <wyybwnynyeintuhg hGwnn - pulybpnejwu Gu 2.9%-ny:

pwdubwunndubipp wéb| Gu wybih pwu 4.3%-ny:

JNJ Johnzon & Johnson HYSE @ StockCharts.com NFLX Metfi<, Inc. Masdag G5 @ StockC harts.com

Health Care § Pharmaceuticals Friday 18-Jul-2025 Communicabon Serices finteonst Friciay 1B-Juk2025
Cpen: 156.87 Ak Mkt Cap:  393.9B PE: 17.51 A +4.33% Croen: 1244.91 Aske Wit Car 513.98 PE: 51.53 v -2.88%
High 166.12 Bid: Fuvd Dividend: 5.2 EPS: 935 Chir: +6.80 High: 1277.50 Bt Fuvid Dwvidend:  NMIR Brs: 2347 Chy -35.87
Loy 154.80 Last: Fuvd Yield:  3.18% Last Earnings: 2025-07-16 Last: 163.70 L 1201.01 Last: Fuvid Yiekt Nk Lact Earrings: 2025-07-17 Last 1200.24
Prev Cloze: 156.90 Cptionakle: yes SCTR (LroCap) 65.5 Mext Earnings: 2025-10-14 “olume: 60,097,372 Prev Cloze: 1245.11 Cplonatle  yes SCTR (LrgCapt B84 Mext Esrnings: 2025.10-16 Wolme 25,769,872
1 = Metfliz, Incfanguard Total Stock Market ETF 65.31% B
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Lwhunpn  2wpwpyw pupwgpntd uuu
wwpuwwndubph onlywt wpdwuwagpbg fuwnp
wnryntuputbip, 2 b 5 nmwpblwu ywpunwwnndubph
GUwdwmwpbpniyeniup wbkg (qubpp ujwqbghu),
huy 7, 10 L 30 wwpbwu wwpwwwnndubpp
wnéwuwgptg pwgwuwlwu Glwdunwpbpnieniu
(qubpp pwpdpwgw):

..........................

Normalized As Of 07/11/2025
Last Price
M USGG2YR Index -0.0117
B USGG5YR Index -0.0156
- -+ M USGG7YR Index 0.0029
M USGG10YR Index 0.0162
M USGG30YR Index 0.0456

..........................

..............................
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Muwpunwwndubph onijw | pnpuph huntipu | mnnuwnpnyph wyuywynn ujuqbtignid

Ynwph  punbpup  wpwpu  wjwpnbg  wén  CPI/PPI «Lwy |ntpp» «wwn nip» Ep iinynuwinpnyph  hobigdwtu  hnyubipp
hwoybtinynieyniuutph b (GFpwdth-Pwnit  dGluwpwunieniuubph hwdwn, pwuh np 2025 pwlwuh uywunidubipp ujwqbghu, uwlwju
$nupu nbinh niutigwd Yupniy nmwwunmwunwdutiphg hbunn: 2026 pwywuh uwywunidubpp wébkghu:

T High on 07/17 05:30 1210.74939
- Average 1204.60510

I. Bloomberg Dollar Spot Index - Last Price 1206.39624
1 Low on 07/13 18:10 1198.50708 | - - - - -
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Uwpun wdupt gpwugwd pwpdp dwlwpnwlubphg hbunn puwlwu
gwgh ghup 2wpniuwywpwp tjwgnud £ Wuniwdbuwjuhy twfunpn

$jnybipuibip | quq | bwyp

Lwyph ghup npnpwyph wbhg htwnn tjwqbg U 2wpwplu wlwpunbg
wuydwdp, pwuh np wnbwnpny qpwnynnubpp ulubight wuwnwppbn

wmwpyw unyt dwdwuwwhwwnwdh hwdtdww qugh ghup pwnpép k lhuby w2fuwphwpwnwpwywu nhultiph uwwndwdp W
dnun 60%-ny:
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One-year change in home prices in America's 50 largest metros
between June 2024 and June 2025
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Foreign Investors Own More than 30% of US
Treasury market

Share of US Treasuries held by foreign investors
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Tech Sector Funds: ETF Flows and AUM 45%
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VAL
@ JPMorgan Chase & Co (JPM) Market Cap 800.90B
® Bank of America Corp (BAC) Market Cap 351.908
® Wells Fargo & Co (WFC) Market Cap 259.698
“ Citigroup Inc (C) Market Cap 172.038B
JP Morgan Chase
Largest US Banks by Market Cap... g

(3JPM)

800.90B

750,008
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Uju 2wpwpyw pupwgpnd 386 puytGpnipjncuubn ywwnpwuwnynwd GU hpwwwpwytb, hptug 2025 pqwywuh Gpypnpn Gnwdujwyp
$huwliuwywt hwadbuinynipyntbutbpp: Wu 2wpwpe 2nLywih dwulwyhgutbph ynnudhg wnwyt] uywudwd Gu* Alphabet (GOOG)-h, Tesla, Inc.
(TSLA)-h, The Coca-Cola (KO)-h, International Business Machines Corporation (IBM)-h, Blackstone Inc. (BX)-h . 2wuwn nLph2 puytpneintuutph

hwoytwndnrejnLulbpn:
#1 ] 386 Total
Mo. Ticker Company
1 GOOG Alphabet Inc
2 GOOGL Alphabet Inc
3 TSLA Tesla Inc
4 SAP Sap SE ADR
5 KO Coca-Cola Co
& PM Philip Morris International Inc
7 IBM International Business Machines Corp
8 TMUS T-Mabile US Inc
9 BX Blackstone Inc
10 RTX RTX Corp
11 NOW ServiceNow Inc
12 TXN Texas Instruments Inc
137 ATAT, Inc
14 ISRG Intuitive Surgical Inc
15 V7 Verizon Communications Inc
16 GEV GE Vernova Ine
17 TMO Thermo Fisher Scientific Inc
18 NEE NextEra Energy Inc
19 BSX Boston Scientific Corp
20 HONM Honeywell International Inc
Filters: earningsdate:thisweek

save as portfolio | create alert  Refresh: 3min | off

Sector

Communication Services
Communication Services
Consumer Cyclical
Technology

Consumer Defensive
Consumer Defensive
Technology
Communication Services
Financial

Industrials

Technology

Technology
Communication Services
Healthcare
Communication Services
Industrials

Healthcare

Utilities

Healthcare

Industrials

Industry

Internet Content & Information
Internet Content & Information
Auto Manufacturers

Software - Application
Beverages - Non-Alcoholic
Tobaceco

Infarmation Technology Services
Telecom Services

Asset Management
Aerospace & Defense
Software - Application
Semiconductors

Telecom Services

Medical Instruments & Supplies
Telecom Services

Specialty Industrial Machinery
Diagnostics & Research
Utilities - Regulated Electric
Medical Devices
Conglomerates

Country
USA
USA
USA
Germany
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA
USA

v Market Cap
2250.51B
2250.51B
1060.32B

356.94B
300.65B
278.20B
265.69B
257.98B
204.70B
202.40B
199.57B
196.79B
193.85B
185.88B
172.18B
156.83B
156.57B
156.35B
153.33B
152.02B

P/E
20.74
20.684

181.29
58.73
27.97
36.73
49.17
2215
51.04
44.42

130.78
41.04
18.54
76.07

9.70
82.00
24.34
28.40
75.94
2717

Price
185.94
185.086
329.685
305.97

69.85
178.73
285.87
227.21
168.72
151.50
963.40
216.62

26.94
518.62

40.84
574.60
414.75

75.95
103.64
236.54

&« | Pagel/20 -3
Change Volume
0.67% 20,884,839
0.81% 33,814,568
3.21% 93,822,128
-0.86% 1,021,160
-1.05% 14,893,943
-0.25% 4,649,764
1.37% 4,461,177
0.08% 3,773,571
-2.19% 4,127,008
0.00% 5,921,355
0.44% 1,141,884
0.01% 4,535,464
-0.19% 27,309,175
0.48% 1,892,892
-0.27% 20,978,884
0.78% 2,043,681
-2.41% 2,647,086
1.02% 7,984,917
-0.97% 8,571,008
-0.77% 3,613,554
export
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TIME (ET) REPORT PERIOD ACTUAL MEDIAN FORECAST PREVIOUS

=MONDAY, JULY 21

10:00 am .S, leading economic indicators June -0.2% -0.1%
TUESDAY, JULY 22

8:30 am Fed Chair Powell opening remarks at banking conference

WEDMESDAY, JULY 23

10:00 am Existing home sales June 4.0 million 4.02 million
THURSDAY, JULY 24

8:30 am Initial jobless claims July 19 229.000 221,000
2-45 am S&P flash U5, services PMI July 53.2 52.9
245 am SE&P flash U5, manufacturing PMI July 524 52.9
10:00 am Mew home sales June 650,000 623,000
FRIDAY, JULY 25

8:30 am Durable-goods orders June -11.0% 16.4%

8:30 am Durable-goods minus transportation June 0.5%
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